
HAMILTON CREEK METROPOLITAN DISTRICT
2001 Debt Service Fund Budget

1999 2000 2000 11 mo 2000 1 mo 2000 2001
Actual Budget YTD Estimate Projected Budget

BEGINNING FUND BALANCE 227,970 175,495 175,495  175,495 29,192

REVENUES
  Property tax 162,438 217,278 217,110 0 217,110 216,505
  Specific ownership tax 15,780 13,000 17,987 1,000 18,987 18,000
  Development fees 0 5,000 5,000 0 5,000 5,000
  Water tap fees 21,000 8,400 8,400 0 8,400 8,800
  Water project loan / grant 0 0 0 0 0 400,000

          TOTAL REVENUES 199,218 243,678 248,497 1,000 249,497 648,305

EXPENDITURES  
  Bond interest 25,000 10,000 10,000 0 10,000 0
  Bond principal 1,000 1,000 1,000 0 1,000 1,000
  Treasurer fees 8,132 10,864 10,881 0 10,881 10,825
  Bond administration 40,500 32,000 29,505 1,500 31,005 10,000
  Bond attorney 132,399 90,000 71,970 15,000 86,970 75,000
  Bond miscellaneous 8,238 13,000 12,156 0 12,156 5,000
  Transfer to general fund 36,424 249,380 223,663 20,125 243,788 562,050

     SUBTOTAL 251,693 406,244 359,175 36,625 395,800 663,875

INCREASE (DECREASE) RESERVES (53,390) (165,742)  (147,218) (15,409)
INCREASE (DECREASE) EMERGENCY 915 3,176   915 (161)

  
ACCUMULATED RESERVES 168,865 3,123 21,647 6,238
ACCUMULATED EMERGENCY 5,715 8,891 8,891 8,730

  
ENDING FUND BALANCE 175,495 12,929  29,192 13,622

  
 

 
This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adopted
for 2001 by the Board of Directors on December 11, 2000.                                      

                                                                            HAMILTON CREEK METROPOLITAN DISTRICT

                     SEAL
                                                                            ______________________________________________
                                                                            Kolbjorn Tenfjord, President



HAMILTON CREEK METROPOLITAN DISTRICT
2001 General Fund Budget

1999 2000 2000 11 mo 2000 1 mo 2000 2001
Actual Budget YTD Estimate Projected Budget

BEGINNING FUND BALANCE 0 0   0 0

REVENUES
  User fees 34,382 37,500 37,122 0 37,122 39,000
  Interest 11,681 10,000 7,990 200 8,190 3,500
  Connect fees 50 100 0 0 0 0
  Miscellaneous 0 0 0 0 0 0
  Transfer from debt fund 36,424 249,380 223,663 20,125 243,788 562,050

     TOTAL REVENUES 82,537 296,980 268,775 20,325 289,100 604,550

EXPENDITURES  
  Road maintenance 19,360 30,000 19,052 5,000 24,052 75,000
  Water system maintenance 32,982 212,000 193,564 12,500 206,064 450,000
  Forest maintenance 0 11,000 10,580 0 10,580 25,000
  Utilities 1,409 1,750 1,397 150 1,547 1,750
  Septic system cleaning 5,357 9,430 10,714 0 10,714 13,500
  Administration 16,200 19,800 22,988 1,800 24,788 24,000
  Audit 1,900 2,200 5,200 0 5,200 3,500
  Director fees 825 1,500 375 375 750 1,500
  Insurance 1,257 1,500 1,245 0 1,245 1,500
  Legal 1,439 5,000 699 250 949 5,000
  Office supplies and postage 197 500 898 100 998 1,250
  Membership dues 515 600 806 0 806 850
  Telephone 850 1,200 950 75 1,025 1,200
  Miscellaneous 246 500 307 75 382 500
  Capital - road 0 0 0 0 0 0
  Capital - water system 0 0 0 0 0 0
  Capital - other 0 0 0 0 0 0

     TOTAL EXPENDITURES 82,537 296,980 268,775 20,325 289,100 604,550

NET INCOME 0 0 0 0 0 0

ENDING FUND BALANCE 0 0 0 0

This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adopted
for 2001 by the Board of Directors on December 11, 2000.  

   
                                                                        HAMILTON CREEK METROPOLITAN DISTRICT

                    SEAL

                                                                        ________________________________________________
                                                                        Kolbjorn Tenfjord, President





Hamilton Creek Metropolitan District 2001 Budget Notes 

 
Bond attorney and administration fees.  The District amended the 2000 budget to cover legal fees 
from the Colorado District Court actions.  As the action originally was scheduled for trial in 
1999 and the District has anticipated a settlement of the issue, no legal fees had been budgeted.  
The District prevailed in the June 22, 2000 ruling of the Colorado District Court.  Legal fees and 
bond administration fees are budgeted for 2001 as the Bondholders have appealed the decision.  
The District anticipates the appeal to be heard later in 2001 or 2002.  It is possible the appeal 
may continue to higher courts.   
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