
HAMILTON CREEK METROPOLITAN DISTRICT
2003 Debt Service Fund Budget

2001 2002 2002 10 mo 2002 2 mo 2002 2003
Actual Budget YTD Estimate Projected Budget

BEGINNING FUND BALANCE 48,015 (5,129) (5,129)  (5,129) 3,117

REVENUES
  Property tax 216,517 269,953 269,953 0 269,953 275,798
  Specific ownership tax 19,654 18,000 14,900 3,000 17,900 16,500
  Development fees 10,000 5,000 0 0 0 5,000
  Water tap fees 8,800 4,500 9,000 0 9,000 4,500
  Water project loan / grant 0 500,000 0 150,000 150,000 350,000

          TOTAL REVENUES 254,971 797,453 293,853 153,000 446,853 651,798

EXPENDITURES  
  Bond interest 0 0 0 0 0 0
  Bond principal 1,000 1,000 0 1,000 1,000 1,000
  Treasurer fees 10,842 13,498 13,523 0 13,523 13,790
  Bond administration 23,750 15,000 40,460 3,000 43,460 10,000
  Bond attorney 52,003 75,000 82,068 15,000 97,068 40,000
  Bond miscellaneous 663 5,000 25,836 1,500 27,336 5,000
  Transfer to general fund 219,857 655,350 177,905 78,315 256,220 574,370

     SUBTOTAL 308,115 764,848 339,792 98,815 438,607 644,160

INCREASE (DECREASE) RESERVES (53,144) 32,605  8,246 7,638
INCREASE (DECREASE) EMERGENCY 0 0   0 0

 
ACCUMULATED RESERVES (8,529) 24,076 (283) 7,355
ACCUMULATED EMERGENCY 3,400 3,400 0 0

  
ENDING FUND BALANCE (5,129) 27,476  3,117 10,755

  
 

 
This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adopted
for 2003 by the Board of Directors on December 9, 2002.                                      

                                                                            HAMILTON CREEK METROPOLITAN DISTRICT

                     SEAL
                                                                            ______________________________________________
                                                                            Kolbjorn Tenfjord, President



HAMILTON CREEK METROPOLITAN DISTRICT
2003 General Fund Budget

2001 20022002 10 mo 2002 2 mo 2002 2003
Actual Budget YTD Estimate Projected Budget

BEGINNING FUND BALANCE 0 0   0 0

REVENUES
  User fees 40,919 41,000 42,316 0 42,316 42,500
  Interest 1,539 500 1,141 40 1,181 300
  Inspection fees 100 0 0 0 0 0
  Miscellaneous 0 0 0 0 0 0
  Transfer from debt fund 219,857 655,350 177,905 78,315 256,220 574,370

     TOTAL REVENUES 262,415 696,850 221,362 78,355 299,717 617,170

EXPENDITURES  
  Road maintenance 69,913 41,500 18,365 11,500 29,865 32,000
  Water system maintenance 133,243 569,500 140,738 60,000 200,738 350,000
  Forest maintenance 7,084 25,000 15,843 1,000 16,843 15,000
  Utilities 1,602 1,750 1,376 300 1,676 1,750
  Septic system cleaning 13,661 15,500 13,914 0 13,914 12,500
  Administration 24,000 26,400 22,000 4,400 26,400 27,720
  Audit 2,400 3,500 2,200 0 2,200 2,500
  Director fees 1,200 1,500 1,050 375 1,425 1,500
  Insurance 1,387 2,000 1,483 0 1,483 2,000
  Legal 3,423 5,000 1,042 300 1,342 2,000
  Office supplies and postage 1,768 2,000 1,327 250 1,577 2,000
  Membership dues 816 1,000 851 0 851 1,000
  Telephone 872 1,200 804 180 984 1,200
  Miscellaneous 1,046 1,000 369 50 419 1,000
  Loan repayment / interest 0 0 0 0 0 165,000
  Capital - road 0 0 0 0 0 0
  Capital - water system 0 0 0 0 0 0
  Capital - other 0 0 0 0 0 0

     TOTAL EXPENDITURES 262,415 696,850 221,362 78,355 299,717 617,170

NET INCOME 0 0 0 0 0 0

ENDING FUND BALANCE 0 0 0 0

 

This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adopted
for 2003 by the Board of Directors on December 9, 2002.  

   
                                                                        HAMILTON CREEK METROPOLITAN DISTRICT

                    SEAL

                                                                        ________________________________________________
                                                                        Kolbjorn Tenfjord, President





Hamilton Creek Metropolitan District 2003 Budget Notes 

Capital fund.  No capital expenditures are included for 2003.  The funding for capital projects is 
from the capital reserve fund as designated by the bankruptcy ruling.  The District has prepared a 
separate summary of the capital reserves funding and allocation.  1996 was the last year of 
funding the capital reserve fund under the bankruptcy agreement.  The reconciliation of the funds 
by the District indicates a $55,000 balance at the end of 2002.   
 
The District in 1993 made bond interest payments in excess of the available cash after the 
allocation to the capital reserve fund.  Future year bondholder interest payments would need to 
be reduced by this amount to fully fund the capital reserves.  A separate summary of the bond 
interest allocation has been prepared. 
 
Bond attorney and administration fees.  The District has budgeted bond legal fees and bond 
administration fees for the January 2003 trial in District Court.  Historically, all prior trial court 
decisions have been appealed by one of the parties to the case.  Depending on the nature of any 
continuing litigation in 2003, it is possible additional costs may be incurred.   
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