HAMILTON CREEK METROPOLITAN DISTRICT
2004 Debt Service Fund Budget

BEGINNING FUND BALANCE

REVENUES
Property tax
Specific ownership tax
Development fees
Water tap fees
Water project loan / grant

TOTAL REVENUES

EXPENDITURES
Bond interest
Bond principal
Treasurer fees
Bond administration
Bond attorney
Bond miscellaneous
Transfer to general fund

SUBTOTAL

INCREASE (DECREASE) RESERVES
INCREASE (DECREASE) EMERGENCY

ACCUMULATED RESERVES
ACCUMULATED EMERGENCY

ENDING FUND BALANCE

2002
Actual

(5,129)

269,740
17,563
0

9,000

0

296,303

0

1,000
13,623
43,460
118,864
26,766
268,176

471,789

(175,486)
0

(184,015)
3,400

(180,615)

2003 2003 10 mo 2003 2 mo
Estimate

Budget

(180,615)

275,798
16,500
5,000
4,500
350,000

651,798

0

1,000
13,790
10,000
40,000
5,000
574,370

644,160

7,638
0

(176,377)
3,400

(172,977)

YTD

(180,615)

275,660
14,462
0

9,000
160,000

459,122

0

0
13,809
8,250
37,546
9,216
348,527

417,348

138
2,500
0

0
50,000

52,638

9,000

1,000
42,189

52,189

2003
Projected

(180,615)

275,798
16,962
0

9,000
210,000

511,760

0

9,000
13,809
8,250
38,546
9,216
390,716

469,537

42,223
0

(141,792)

0

(138,392)

2004
Budget

(138,392)

276,513
16,500
10,000

9,000
2,100,000

2,412,013

0
2,100,000
13,826
2,000
5,000

500
150,764

2,272,090

139,923
0

(1,869)
0

1,531

This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adopted

for 2004 by the Board of Directors on December 8, 2003.

SEAL

HAMILTON CREEK METROPOLITAN DISTRICT

Kolbjorn Tenfjord, President



HAMILTON CREEK METROPOLITAN DISTRICT

2004 General Fund Budget

BEGINNING FUND BALANCE

REVENUES
User fees
Interest
Miscellaneous
Transfer from debt fund

TOTAL REVENUES

EXPENDITURES
Road maintenance
Water system maintenance
Forest maintenance
Utilities
Septic system cleaning
Administration
Audit
Director fees
Insurance
Legal
Office supplies and postage
Membership dues
Telephone
Miscellaneous
Loan repayment / interesi
Capital - road
Capital - water system
Capital - other

TOTAL EXPENDITURES
NET INCOME

ENDING FUND BALANCE

2002 20032003 10 mo 2003 2 mo 2003
Actual Budget YTD Estimate Projected
0 0 0
42,316 42,500 44,090 (500) 43,590
1,161 300 651 5 656

0 0 0 0 0
268,176 574,370 348,527 42,189 390,716
311,653 617,170 393,268 41,694 434,962
23,223 32,000 15,944 6,000 21,944
216,618 350,000 287,226 16,000 303,226
20,081 15,000 16,355 3,500 19,855
1,603 1,750 2,454 550 3,004
13,914 12,500 11,795 0 11,795
26,400 27,720 23,100 4,620 27,720
2,200 2,500 2,700 0 2,700
1,425 1,500 675 375 1,050
1,483 2,000 1,601 0 1,601
1,042 2,000 195 0 195
1,412 2,000 1,903 200 2,103
851 1,000 1,126 0 1,126
954 1,200 815 200 1,015
447 1,000 1,503 50 1,553

0 165,000 25,876 10,199 36,075

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
311,653 617,170 393,268 41,694 434,962
0 0 0 0 0

0 0 0

This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adoptec
for 2004 by the Board of Directors on December 8, 2003.

SEAL

HAMILTON CREEK METROPOLITAN DISTRICT

Kolbjorn Tenfjord, Presiden

2004
Budget

44,000
300

0
150,764

195,064

32,000
70,000
10,000
3,500
12,500
29,000
3,000
1,500
2,000
500
2,500
1,250
1,100
500
15,714
0

0
10,000

195,064
0

0



Hamilton Creek Metropolitan District 2004 Budget Notes

Also, the insurance for the District is through a liability pool organized by the Special District
Association. Membership cost is based on the District budget. The District also belongs to the
Rural Water Association. This Association provides specialized information for small public
water suppliers, training seminars and an annual trade show attended by representatives of the
District.

Miscellaneous expenses. Bank fees and other minor expenses not allocated to other areas.

Capital fund. The District is anticipating $10,000 for construction of a resident postal box
collection area in 2004. The funding for capital projects is from the capital reserve fund as
designated by the bankruptcy ruling. The District has prepared a separate summary of the capital
reserves funding and allocation. 1996 was the last year of funding the capital reserve fund under
the bankruptcy agreement. The reconciliation of the funds by the District indicates a $55,000
balance at the end of 2003.

The District in 1993 made bond interest payments in excess of the available cash after the
allocation to the capital reserve fund. Future year bondholder interest payments would need to
be reduced by this amount to fully fund the capital reserves. A separate summary of the bond
interest allocation has been prepared.

There are no restrictions on the capital fund after 2004 per the Bankruptcy Plan.

Bond attorney and administration fees. The District has budgeted minimal bond legal fees and
bond administration fees for 2004. Historically, all prior trial court decisions have been appealed
by one of the parties to the case. Depending on the nature of any continuing litigation in 2004, it
is possible additional costs may be incurred.
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