
HAMILTON CREEK METROPOLITAN DISTRICT
2006 Debt Service Fund Budget

2004 2005 2005 10 mo 2005 2 mo 2005 2006
Actual Budget YTD Estimate Projected Budget

BEGINNING FUND BALANCE (147,096) (47,259) (47,259) (47,259) (24,781)

REVENUES
  Property tax 276,065 275,688 275,627 61 275,688 288,464
  Specific ownership tax 17,118 17,000 15,187 2,850 18,037 17,500
  Development fees 0 5,000 5,000 0 5,000 5,000
  Water tap fees 13,500 9,000 22,500 0 22,500 4,500
  Water project loan / grant 2,100,000 0 0 0 0 0

          TOTAL REVENUES 2,406,683 306,688 318,314 2,911 321,225 315,464

EXPENDITURES  
  Bond interest 0 0 0 0 0 0
  Bond principal 2,100,000 0 0 0 0 0
  Treasurer fees 13,847 0 13,828 3 13,831 14,423
  Bond administration 2,500 0 7,500 0 7,500 10,000
  Bond attorney 5,858 0 7,671 5,000 12,671 50,000
  Bond miscellaneous 500 0 0 0 0 0
  Transfer to general fund 184,141 260,525 143,895 120,850 264,745 237,450

     SUBTOTAL 2,306,846 260,525 172,894 125,853 298,747 311,873

INCREASE (DECREASE) RESERVES 99,837 46,163 22,478 3,591
INCREASE (DECREASE) EMERGENCY 0 0 0 0

 
ACCUMULATED RESERVES (50,659) (4,496) (28,181) (24,590)
ACCUMULATED EMERGENCY 3,400 3,400 0 0

ENDING FUND BALANCE (47,259) (1,096) (24,781) (21,190)
 

 
This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adopted
for 2006 by the Board of Directors on December 6, 2005.                                      

                                                                            HAMILTON CREEK METROPOLITAN DISTRICT

                     SEAL
                                                                            ______________________________________________
                                                                            Kolbjorn Tenfjord, President



HAMILTON CREEK METROPOLITAN DISTRICT
2006 General Fund Budget

2004 20052005 10 mo 2005 2 mo 2005 2006
Actual Budget YTD Estimate Projected Budget

BEGINNING FUND BALANCE 0 0 0 0

REVENUES
  User fees 44,795 44,500 48,983 0 48,983 48,500
  Interest 1,002 300 1,766 200 1,966 1,000
  Miscellaneous 0 0 0 0 0 0
  Transfer from debt fund 184,141 260,525 143,895 120,850 264,745 237,450

     TOTAL REVENUES 229,938 305,325 194,644 121,050 315,694 286,950

EXPENDITURES
  Road maintenance 50,832 32,000 39,919 8,000 47,919 50,000
  Water system maintenance 85,723 75,000 59,321 10,000 69,321 60,000
  Forest maintenance 16,963 20,000 44,916 2,200 47,116 45,000
  Utilities 3,204 3,500 2,720 1,000 3,720 3,750
  Septic system cleaning 15,165 16,500 11,395 0 11,395 13,000
  Administration 31,500 33,000 27,500 5,500 33,000 33,000
  Audit 2,900 3,000 3,100 0 3,100 3,200
  Director fees 1,125 1,500 1,125 300 1,425 1,500
  Insurance 1,767 2,000 1,825 0 1,825 2,100
  Legal 417 500 0 0 0 500
  Office supplies and postage 2,813 2,750 1,046 650 1,696 2,250
  Membership dues 915 1,000 799 0 799 1,150
  Telephone 829 900 697 150 847 1,000
  Miscellaneous 72 500 281 75 356 500
  Loan repayment / interest 15,713 103,175 0 53,175 53,175 60,000
  Capital - road 0 0 0 0 0 0
  Capital - water system 0 0 0 40,000 40,000 0
  Capital - other 0 10,000 0 0 0 10,000

     TOTAL EXPENDITURES 229,938 305,325 194,644 121,050 315,694 286,950

NET INCOME 0 0 0 0 0 0

ENDING FUND BALANCE 0 0 0 0

This document is a true and accurate copy of the budget for the Hamilton Creek Metropolitan District adopted
for 2006 by the Board of Directors on December 6, 2005.  

                                                                        HAMILTON CREEK METROPOLITAN DISTRICT

                    SEAL

                                                                        ________________________________________________
                                                                        Kolbjorn Tenfjord, Presiden



Hamilton Creek Metropolitan District 2006 Budget Message 

6 

 
Office supplies and postage.  Costs are for billing, correspondence postage, Consumer 
Confidence Report preparation, web site maintenance and office supplies.  The District web site 
has public information available including budgets, board minutes and the annual audit.  
 
Membership dues.  The District belongs to the Special Districts Association of Colorado.  The 
Association provides newsletters, seminars and lobbying efforts on behalf of special districts.  
Also, the insurance for the District is through a liability pool organized by the Special District 
Association.  Membership cost is based on the District budget.  The District also belongs to the 
Rural Water Association.  This Association provides specialized information for small public 
water suppliers, training seminars and an annual trade show attended by representatives of the 
District. 
 
Miscellaneous expenses.  Bank fees and other minor expenses not allocated to other areas.   
 
Capital fund.  The District upgraded several main lines in 2005 to improve the overall water flow 
in the District and to provide service points for lots to be built on in the future.  A portion of the 
cost of the lines will be reimburse when the properties are constructed.  The construction of a 
mail receipt area was deferred from 2005 to 2006 with $10,000 allocated for this work.   
 
There are no restrictions on contributions to the capital fund in 2006 per the Bankruptcy Plan. 
 
Bond attorney and administration fees.  The District incurred legal fees in 2005 that had not be 
budgeted due to the court ruling that was appealed by Colorado Bondshares.  The District 
anticipates the case to be heard by the Appeals Court in 2006 and has budget for the legal 
expense to this.  
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